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In the following 


pages we have aimed at compiling tables which will show summary figures for as many nations of 
the world as possible, and have endeavoured to combine brevity with comprehensiveness. 


The greater number 


of the figures are taken from the Monthly Statistical Bulletin of the League of Nations,* supplemented from our statistical 
records. We propose in these columns to give our own appreciation of the trade position, fortified by informed opinion, 
and to leave the figures to be interpreted by our readers each in his own way. 
* “League of Nations Monthly Bulletin of Statistics."’ ls. 6d. 





THE STATE OF TRADE AT HOME AND ABROAD. 


THE main inference to be deduced from the past few 
weeks is that the faint promise of greater stability held 
out by some of the October and November trade statistics 
has once more ended in disappointment. More than once 
during the past twelve months the bottom of the trade 
depression has appeared to have been reached, but each 
time, after a few weeks’ interval of hope, the curve has 
once more turned unmistakably downwards. The month 
of December has sadly repeated past history. 
Wholesale prices, after a 





and the maintenance of the index of apparent consump- 
tion of coal at a figure somewhat higher than in 
November, 1929, must be largely discounted as a reflec- 
tion mainly of higher factory stocks accumulated against 
the possibility of a stoppage in the mines. 

The financial history of the past few weeks is equally 
disappointing. Early in November it looked as if there 
might at last be a chance of dealing comprehensively with 
the burden of the 5 per cent. War Loan, but with the 
reaction in the gilt-edged 





period of six or seven 
weeks’ relatively greater 
stability, began to fall with 
renewed precipitancy at the 
end of November; and it 
seems highly probable that 
New Year’s Day will coin- Coal (million tons)* 

cide with the return of the Iron (thous. 

Economist index number Steel( » =») 

to its pre-war level. The weet a" fs) 
unemployment returns, Re-exports ) 
which for one week in Nov- British Exports (,, 
ember registered a slight | prpansPpoRT— 

decrease, have lately con- Railway Receipts* (£0,000) 
tinued to grow, in contra- 

distinction to the normal 
pre-Christmas _ tendency, 
and the last available 
weekly figure is no less than 
2,306,962. Overseas trade, 
which in October showed 
signs of a little improve- 
ment, receded again in the 
following month; and here 
too there is no sign that 
the general trend of the 
curve has ceased to be 
downwards. Finally, the 
iron and steel produc- 
tion returns for Nov- 
ember bear witness to a 
further contraction of ac- 
tivity ; the coal industry has 
been hampered by uncer- 


UNEMPLOYMENT— 
(State Insurance %) 


PRODUCTION— 


TRADE 
working days lost) 


FINANCIAL DATA— 


Bank Deposits ( ” 
Bank Advances 


Bank Clearings : 
London (million £'s)* 
Manchester ( ” ” y° 


(Discount Rate %)* 
Day-to-day Loans (%)* 
() 1913 = 100. 





HOME TRADE STATISTICS—NOVEMBER, 1930. 


Shipping Freights (av. level’) 
COMMODITY PRICES { ,, ,,")... 72° 
DISPUTES (thous. 


SECURITY VALUES (av. level*)117°6 ... 
Bonk. of Eng. Notes (mill. £'s)* 
” ) oe , 


( Lh ’” ) ee 
Banks Cash Ratio (*) (%)*® ...... 
Three months’ Bank Drafts 


(*) Economist Index No.; 1927 = 100. 

(*) Bankers’ Magazine Index No. of 365 securities; December, 

1921 = 100. (*) Cash in hand and at Bank of England as % of 
total current, deposit, and other accounts. 


* Average weekly figures. 


market caused by the out- 
flow of gold to France and 
Germany, these hopes have 
dwindled. The efflux of 
gold to France, which be- 
gan early in November, 
shows no sign of abating, 
ve 247 and each day that it con- 
. tinues increases the mal- 
distribution of the world’s 
stocks of monetary gold, 
and so renders it more 
unlikely that the fall in 
world prices can be rapidly 
arrested, much less re- 
ba - dressed. For the moment, 
\ a London is well able to stand 

4 the steady loss of gold 
without there being any 
need for a higher Bank 
rate, but this is mainly 
because the brunt of the 
loss falls ultimately upon 
such countries as Australia, 
Japan and South America, 
and the further restriction 
in these countries’ purchas- 
ing power caused by their 
bullion losses —to which 
must be added the depress- 
ing effect of the fall in the 
price of silver on Eastern 
markets—must inevitably 


Compared with 
Nov. Nov. ’'29. 
19-1... + 8-2 


ot 


ie 


i) 








tainty as to the outcome of 

the disputes over working hours; and the further weak- 
ness of raw material prices has deepened depression in 
Lancashire. 

From the table, on a later page, of indices of business 
activity, equally little encouragement is to be derived. 
Net imports of raw materials show a further decline in 
velume; the apparent improvement in the in-take of 
non-ferrous metals represents little more than the 
generally recognised, though not statistically measurable, 
increase in stocks; and the indices of consumption of 
cotton, iron and steel, of employment, railway goods 
traffic, and exports of manufactured goods are all eloquent 
of an acute state of depression. The fractional rise in 
the highly significant index of provincial bank clearings 
is a purely seasonal movement, which leaves the current 
figure 10 per cent. below the level of a year ago; shipping 
traffic is substantially lower than at this time last year; 





react unfavourably upon 
our foreign trade. Finally, 
the recent banking and financial difficulties in France 
and the United States show that the process of liquidating 
the slump is still some way from completion. 

The following pages contain a brief survey of the way in 
which the different countries of the world have been 
affected by the trade depression of the past twelve months. 
It shows very clearly that the field in which this country 
has suffered most is in that of its foreign trade. From 
this consideration two inferences follow which have an im- 
portant bearing on the outlook for this country’s industry 
and commerce. The first is that we, more than other 
nations, are dependent upon a general world recovery. 
The second is that we must use the interval in placing 
our costs upon a competitive basis. These are the two 


lessons which we all must take to heart at the opening 
of the New Year. 
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THE WORLD DEPRESSION. 
International Comparisons. 


Tue end of the calendar year affords a convenient oppor- 
tunity to take stock, and though it is only possible to carry 
the international statistical record for 1930 up to the end 
of October, returns extending even up to that date render 
it possible to form some idea of how the different countries 
of the world have fared in face of the almost universal de- 
pression. With this object in view, brief summaries, 
firstly, of comparative production indices and, secondly, 
of some of the statistics given on the later pages of our 
Trade Supplement have been compiled, and are repro- 
duced below. The tables are self-explanatory, and it is 
only necessary to add the caveat that, owing to divergen- 
cies in methods of compilation, statistics obtained from 
different countries may not be exactly comparable in all 
respects. This consideration applies with particular force 
to the index numbers of production, set out in the first 
table, since the forms of output used as basic data in 
various countries, and the methods of ‘‘ weighting,’’ differ 
somewhat widely :— 
PRODUCTION INDICES (1924 = 100). 











Tnited United 
Kiesdem. France. Germany. | Canada. States. 
Monthly 
Board ot | Statistique a ed Review of an 
Trade. Générale. ness 
forschung. | cratistics. Board. 
1929. a) (b) a) 
First Quarter... 110-5 125-8 137-7 174°5 123-5 
Second Quarter 112-0 128-1 158-0 168-3 130-2 
Third Quarter... 110-6 127-2 149-6 160-6 129-5 
sn. wa 113:9 130-9 144-4 158-9 113-0 
First Quarter ... 110-9 131-9 135-8 149-2 109-8 
Second Quarter 103-1 132-2 10:0 150-7 108-4 
Third Quarter... 99-5 127-5 (c) 117-5 136°5 (c) 96-8 
October ......... on 124-7 (¢) 117-0 123-4 nes 




















(a) Adjusted for seasonal variations. 

(¢) Provisional. 
With the foregoing qualifications the inference seems 
permissible that the depression hit Canada and the United 
States harder and earlier than England and Germany, 
while France, up to the end of September, had done no 
more than lose the ground gained in 1929. Much the 
same story is told by the detailed production statistics 
for the heavy industries quoted in the next three tables :— 

COAL PRODUCTION (THOUSANDS OF METRIC TONS). 


(6) Partly adjusted for seasonal] variations. 











xinedom. Belgium. | France. |Germany.| Poland. = 
January, 1929 ......... 22,792 2,454 4,528 13,490 4,043 53,275 
January, 1930 ......... 24,150 2,489 4,884 14,398 3,806 51,543 
October, 1930 ......++. 21,375 2,486 4,695 12,217 3,662 46,517 
Percentage of change : 
Jan., 1929-Jan., 1930 +5°9 +1+4 +7°8 +6°7 —5°8 — 3-3 
Jan., 1929-Oct., 1930 | —6-2 +1-3 +3-7 —9-5 —9°4 —12-7 























PIG IRON PRODUCTION (THOUSANDS OF METRIC TONS) 





United Belgium. | France. | Germany. Laxem- | Un‘ted 





ground seriously. Taking the last twenty-two 
a whole, the reduction in British coal ileus a > 
badly against the figures for Belgium and France, but 
compares favourably with the recession in Germany 
Poland and the United States. In the iron and ste! 
trades we have not suffered such proportionate losses as 
have Belgium, Germany and the United States, but the 
absolute amount of decline is very substantial. France 
it will be noted, easily makes the best showing of al]. | 
Coming now to unemployment, it is unfortunate that 
complete international statistics are not available 
especially as France and the United States are among the 
missing countries. So far as the table goes, the British 
figures are bad, both absolutely and relatively to those of 
all the other countries listed in the table. except 
Germany, but doubts arise whether the official figures jp 
many foreign countries are so comprehensive as ours. 


UNEMPLOYMENT (per cent.). 





sees 


| atte, | Belgium. | Germany. | Fotana. 





| 
Sweden. Canada. 























Jan., 1929...... 12-3 3:5 19-4 18-9 149 6-3 

Jan., 1930...... 12-6 3-5 22-0 13-9 14-2 10-8 

Oct., 1930...... 18-7 43 23-6 9-4 9-7 9.49 
® September, 1930. 


Foreign trade figures of the various countries show a 
marked divergence. In some cases the comparison be- 
tween January, 1929, and October, 1930, is partly vitiated 
by seasonal influences, and in all cases due allowance must 
be made for the fall in prices. For this reason the whole- 
sale price undex numbers for the countries concerned are 
conveniently included here, but the consideration should 
be borne in mind that wholesale price changes affect prin- 
cipally those components of the trade returns which 
consist of primary materials as opposed to finished goods. 


ImPoRTS NET VALUES. (IN MILLIONS). 





United 








Bel- Ger- Hol- _ 
4 gium. France. many. | land, Italy. |Sweden.| U.S.A. 
£ Fra. Frs. Mks. Fi. Lire. Kr. $ 

January 1929....... | 106 2,393 | 5,173 | 1,319 | 233 1,813 | 123 358 
January, 1930...... 94 2,934 | 4,778 | 1,305 | 220 1,505 | 137 317 
October, 1930...... 84 2,520 | 4,520 834 | 196 1,345 | 151 248 
% change :— 

January, 1929- 


January, 1930... |—11-3 |+12-2 |— 7-6 j— 1-1 |— 5-6 |—16°5 |+11°1 |—11°4 
er nw 1929 - 
Octo’ 1930... |—20-8 |+ 5:0 |—12-6 |—36-8 |—15-0 |—25-8 |+ 22-8 |—30-7 























Ger- Hol- ma ra 
King- gium. France. many. | land. Italy. |Sweden.| U.S.A. 
£ Frs. Fr. Mks. Fl. Lire. Kr. 3 
January, 1929...... 67 2,069 | 3,702 | 1,036 | 152 1,000 | 109 480 
January, 1930...... 58 2,206 | 3,714 1,032 | 152 975 | 112 404 
October, 1930...... 47 2,219 | 3,503 | 1,012 151 1,069 | 136 328 
° change _— 
| Sam 4 1929 - 
A op —13-4 |+ 6-6 |+ 0-3 |— 0-4 oe = J— 2-5 [+ 2-8 |— 15°8 
ani ‘ - 
October, 1930... |—29-8 |+ 7:3 |~ 5*4 |— 2-3 |— 0-7 |+ 6-9 }+21-1 |— 317 
































Kingdom burg. States. 

January, 1929 ......... 573 351 905 1,098 242 3,498 

January, 1950 .......+. 660 343 875 1,092 250 «873 

October, 1950 ......+++ 422 249 830 687 194 2,200 
Percentage of : 

Jan , 1929-Jan., 1930 | +15-2 — 2-3 —3-3 — 0-5 + 3:3 —17-9 

Jan., 1929-Oct., 1950 | —26-4 —29-1 —8-3 —37°4 —19°8 —37°2 














STEEL PRODUCTION (THOUSANDS OF METRIC TONS), 





























United Lauem- 

Kingdom. | Belgium. | France. |Germany. ben. yom 

January, 1929 ......... 774 357 837 1,470 225 | 4,562 

January, 1930 ......... 783 340 800 1,275 216 | 2,857 

October, 1930 .......++ 521 252 196 856 195 | 2,764 

Percen of : 

Jan., 1929-Jan., +12 |-47 | -4@5 | -13-2 | — 4-0 | -15-5 

Jan. 1929-Oct., 1930 | —25-3 | ~ 294 —49 | —41-7 | —13-3 | —39-4 











With the exception of Poland, European coal production 
gained ground in 1929, whereas the curve of American out- 
put had already begun to turn downwards; and in the iron 
and steel trades the British experience of 1929 compares 
very favourably with that of the rest of the world. During 
1930, in common with most other countries, we have lost 









































United 
. | Bel- Ger- | Hol- Sweden| U.S.A. 
sd gium. | ?™®°°-| many, | land. Italy. [Sweden 
January, 1929..... 100 100 100 100 100 100 100 100 
January, 1930...... 90-8 93-2 89-4 95-3 89-8 90-5 91-1 95-9 
October, 1950...... 76°5 81:3 80-7 86-5 76-8*| 79-1 82-1 84-9 
® September, 1930. 


During 1929, there was a definite similarity between 
British and American experience, with the majority of 
the European returns ing a better showing. For 
the twenty-two months as a whole the British figures 
are not good. Exports have lost more ground than have 
imports, and all that can be said is that America has 
fared even worse than Great Britain. The divergence 
between the German export and import percentage 
changes is indicative of the efforts spn | is making 
to finance reparations payments, while a similar tendency 
is observable, though not for the same cause, in the case 
of Italy. The maintenance of the overseas trade of 
Belgium and Sweden is a noteworthy feature. 
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A conspectus of these statistics suggests that produc- 
tion in Great Britain has been mantained fairly well, 
when allowance is made for the intensity of the world 
depression. Though the export trades have suffered 
severely, and unemployment has consequently risen to 
a disquieting figure, British internal trade seems to have 
held its ground relatively well during recent months, 
thanks partly to the liberality with which unemployment 
‘* benefit ’’ has been administered; and it should not be 
forgotten that a small proportion of the total numbers 
unemployed represents the results of rationalisation. At 
the same time, apart from the peculiar depression of so 
many of our basic industries, Great Britain as a whole 
is so dependent upon foreign markets that it is difficult 
to view with equanimity the changes in the direction 
and value of world trade revealed in the statistics sum- 
marised above. Here, both absolutely and relatively, 
we have lost ground, and it is no coincidence that it is in 
the export trades that unemployment is the most severe. 
In short, the crucial anxiety to-day is whether our com- 
petitive power can be sufficiently improved to enable us 
to regain the place in foreign markets which we have 
lost. Moreover, it should always be remembered that 
the developments of the 1930 slump found Britain in a 
situation very different from that of the United States 
and other countries in which the previous two years had 
been those of expansion. That is to say, even if in 
some directions we have lost less ground, we had much 
less ground to lose. 





HOME INDUSTRIES. 

Coal.—The threat of labour troubles stimulated a certain 
amount of ‘‘ prompt’’ business at the end of last month, but 
the general labour uncertainty is still having a restrictive 
effect upon forward export business. 

Iron and Steel.—The industry continues to lose ground, and 
the November production figures are the worst recorded for a 


very long time. Stocks of pig iron are growing, and there is 
little demand even for attractively-priced foreign steel. 

Engineering.—Marine engineering is more depressed than 
ever, but builders of locomotives, rolling-stock and prime 
movers are fairly well engaged. 


Electrical Industry.—The following index of production in 
the electrical industry is copyright by the Economical and 
Statistical Department of the British Electrical and Allied 
Manufacturers’ Associations. An explanation of the manner 
in which it has been computed was given on page 888 of the 
Economist of November 28, 1925. 


Inpex of Activrry in the Exscrricrry InpustTey. 
(1920 = 100.) 





1929, Home. Export. Tota! 1930 Home. Export. Total. 
Jenuary “apo = oe A. January......... 68 220 
‘ebruary. ...... 8 
eae 88 = 126 97 oe 7 oo oe 
anshivande 86 145 = 100 BEER coreneerere 
=e 84 143 99 Siicamnnin TF 214 108 
Si icetinienaes 84 )0=— 149s 10 i cicetiinn 70 209 105 
Pe btcccseccnes 90 151 106 ee 59 212 98 
August........... 88 140 102 | See 55 232 100 
September...... $1 150 99 August........... 63 245 109 
Ociober........... 7 8€=191 106 September...... 6 221 103 
November....... 71 216 109 October.......... 64 181 os 
December. ...... 60 228 102 November ...... 61 171 89 


November proved a disappointing month in both the home 
and export branches of the industry. Fortunately there are 
indications that December will prove more satisfactory. 


Motor Industry.—Although trade is irregular, some car 
manufacturers are very busy as the result of the show. The 
motor and pedal cycle trades are experiencing their usual 
seasonal slackness, but the former should improve in January 
when the new licensing year begins. 


Cotton.—Demand has fallen away after the improvement of 
the early autumn. The specific causes of the setback are the 
further decline in raw cotton prices, and the fall in the price 
of silver to a new record low level. 


Wool.—The fall in prices recorded at the opening of the 
London sales came as a further shock to Bradford. Prices, 
however, remained steady at their new low level as the sales 
progressed. This has helped to restore confidence, but trade at 





Bradford is still very quiet. 





INDICES OF BUSINESS ACTIVITY. 










































































1924 = 100. 
Consump- | | | | 
Net . . Volume of | td . 2 = 
lepette Consumption of seg Employment. ga 3 | é | 3 7 ls f | 8 
RO we | Tool dei de| © | Eb |oe Sd [eke 
° 3 P 2 . ; > | om b> .2¢ ; |\£3 ‘S | 26 1 § t 
siaddty) )4) a lag Gililie g Ella a eRe 
Zse sz 3 | le 3/ $3 |S ("Sie | & | | Ms ig 
s Poy ie) = | _ = = j oe 
a; Baar] S| a] | B)og iss) Pye | | lm le g 
Monthly 
Average. (7) | (2) | (3) | (| (4) | (6) | (| (8) (9) | (10) | (11) | (12) ) (13) | (74) | (15) | (16) | (17) | (18) 
BBED. accccccccess 113 | 74 96 | 109; 143; 89; ..] ... sa ies - | 109} 92 sn 59b | 54) 74 79 
REED: eccvcsnceves 106 | 71 99} 113 | 134) 91 aie _ --- | 100] 113 696 | 65} 101 87 
BOA. ..cccocecsces 56 | 50 43| 74!) 79) 69 oes -_ ne 81 | 82 66 76 | 67 68 
BOE cccccesesscs 89 63 34; 99; 58) 87 das son oa 84 | 97 91 97 | 88 85 
DEED watdbencoews 88} 92 69} 93/)118; 91] ...] ... ‘on ae ots 97 | 98 ... | 101 97 | 95 94 
GDS cccoccccecee 100 | 100 100 | 100 | 100 | 100 | 100 | 100 100 100 100 100 | 100 100 100 100 | 100 100 
BOBS coccoccvcee 107 | 107 89 | 116 | 137; 93/101; 90 | 103 | 103 | 1ol 98 | 102 | 103-5, 98 | 104 | 101-5) 102 
1GBB cccccccceces 107a} 100 57 | 98/175; 72; 92) 57 | 101 | 104 95-5, 88| 94 | 103:5| 90 | 109| 94 | 100 
LOST ..cccccceces 1l3a} 106 | 133 | 113 | 197| 106 | 109; 87 | 108 | 108 | 105 99 | 102 | 109-5) 105 | 117} 104-5) 107-5 
REED cccocccceeys 101 | 113 88 | 103 | 212; 99/110) 82 | 108 | 110 | 105 93 | 100-5) 114 | 106-5) 125 108 | 106 
1929 ....sseceeee 113 | 120 |103-5) 106 | 271 | 106 116 84-5) 109-5 112 | 107 95 | 99 | 115-5) 111-5) 130 | 109 | 112 
“ Corrected ”’ 
average for 3 
months ended : 
1929—Nov. ... | 116 | 114 | 122 110 | 339 | 107 | 121 | 84-5, 110 | 113 | 108 99; 95 |} 115 | 116 | 131} 108 sh 
Dec. ... | 128 | 117 | 120 | 122 | 309 111 | 130/ 84-5) 109-5) 113 | 107-5| 99} 99-5) 116 | LILI | 132/{ LO ; 
1930—Jan. ... | 135 | 131 | 126 120 | 226 | 114/132 | 84-5) 108-5) 112-5) 107 97 | 99 | 120 | 107 | 133 | 106 
Feb. ... | 126 | 134 | 123 | 102 | 309 114/ 131 | 84-5) 107 | 112-5 106 93 | 100 | 121 | 102 | 132] 100 107-5 
March 117 | 119 | 126; 98) 356 117/130; 84-5 105-5) 112 | 105 93 | 100 | 121 | 102 | 142| 100 
April... | 103 | 119 | 124) 68 | 489) 111 | 122; 83-5) 104-5) 112 105 90; 98 119 101 143 94 
May ... | 103 | 116 | 123) 85 387 111/113 81-5} 104 | 112-5) 104-5} 92; 95 | 118 | 109 | 147; 93 99 
June... | 97) 129 | 118; 71 | 350 100/ 104/ 79 | 103 | 113 | 104-5 87} 91 | 116 | 112 | 143) 87 
July ... | 95} 121 | 102; 61/303) 96) 98) 76-5) 102 | 113-5) 104 87; 90 | 115 | 117 | 144) 89 
August | 88/ 116 90; 58/314} 96) 93) 75-5) 1Ol | 113-5) 103 83 | 88 | 114 | 117 | 138); 85 96 
Sept. ... 84 | 108 85 53 | 370 | 102; 96| 74-5) 100-5) 113 101-5, 85 | 85 114 118 135 | 84 
Oct. . Ble} 110 89 65 | 454 109| 100| 74 99-5 112-5; 101 -» | 84 | 114-5) 116 | 136) Ble 
Nov. 78¢} 115 89 68) 337 | 109/112; 73-5 99 | 112 | 100:5 86 | 116 | lll | 141/[ Ble 
Nov., 1924..... | 103 | 93 | 105 | 110) 167 | 104 | 103} 96-5) 100-5; 100 | 100 | 105; 97 | 100 | 104 96 | 99 ant 
Nov., 1925..... 102 | 101 71} 112} 165; 95} 108; 86-5 104 | 103-5) 101 | 102; 99 | 103-5 101 | 104} 103 , 
Nov., 1926..... 1 98 64 | 104 | 209; 63) 100; 39-5) 100 | 104 92:5} 89/| 89 | 104-5} 89 | 105| 94 ot 
Nov., 1927..... | 103 | 105 | 104 | 111 | 233 | 105 | 114 86-5) los | 109 | 105-5 103 | 102 | 110 | 107 | 115 | 112 . 
Nov., 1928..... 96 | 107 79 | 101 | 314 | 102; 115| 79 | 107-5110 | 104 97 | 91 | 115-5) 114 | 125} 110 ‘ 
Nov,, 1929..... | 116 | 114 | 122 | 110 | 339 | 107 | 121 | 84-5) 110 | 113 | 108 99; 95 | 115 } 116 131 | 108 . 
Nov., 1930..... | 78e| 115 89 | 68 | 337 | 109/| 112; 73-5 99 | 112 | 100-5 ...| 86 | 116 , lll | 141) Ble - 




















b Excluding Government War Movements. 





¢ Provisional figures. 
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Linen.—Russian flax is now being sold for shipment early 
next year. Fair yarn sales have been effected, and 
cloths are in request, but prices are not remunerative. 

Rayon.—The recent reduction in viscose yarn prices has 
brought out a larger demand for the finer filament yarns. 
Acetate yarns are in poor request, and output is being limited. 

Boots and Shoes.—Business is quiet, and only a few manu- 
facturers were pressed for deliveries before Christmas. A few 
satisfactory orders for spring goods have already been received. 

Chemical Industries.—Sales of heavy chemicals are still re- 
stricted. Prices are unchanged. 

Agriculture.—Outdoor work has lately been seriously inter- 
rupted by rain. Autumn-sown corn appears healthy, but 
potato disease is prevalent. Cattle are in good condition, and 
milk yields normal. Supplies of winter keep are adequate. 

Shipping.—Apart from a moderate improvement in demand 
from the Plate, homeward cargo business remains at a low ebb, 
and outward coal freights are weak. 

Retail Trade.—Christmas trade this year appears to have 
been slow in developing. Purchases have tended to be con- 
centrated more than usual on the less expensive lines. 


BRITISH EMPIRE. 

In Australia pastoral conditions are excellent; wool is selling 
well, but at unprofitable prices; and there is no improvement 
in the general business position. It now seems likely that the 
wheat harvest will be below the original estimate. In most 
parts of India November rainfall was seasonable, and standing 
crops were doing well. Canada is undergoing an increasing 
strain owing to the further slump in wheat, but the latest 
news is that sentiment is better. The financial situation is 
healthy, and plenty of credit and capital is available for 
business so soon as it arrives. No marked improvement in 
South African trade is reported, but weather conditions were 


favourable, and farming prospects good, except in a few areas 
where rain was needed. 


UNITED STATES OF AMERICA, 


Retail trade gained ground during November, but industry 
suffered a further setback. Steel-mill operations declined to 
41 per cent. of capacity, but textile mills were more active. 
Freight movements showed a more than seasonal decline, and 
commodity prices continued to fall. 

The following indices of American economic conditions have 


been forwarded to us by Moody’s Investors’ Service, of New 
York and London. 


AMERICAN TRADE STATISTICS—NOVEMBER, 1930. 


Compared with 
Oct. Nov. Nov. ’29. 
EMPLOY MENTt-(June, 1914=100) 97:6 95-2 — 16-1 
PRODUCTION— 
Bituminous coal (Thous. tons) ..... 44,337 -_ ~ 
Pig-iron [ s- oe Dewe Bee 1867 — 1,314 
Steel [= so) cseee 2,720 2,234 — 2,279 
Unfilled orders, U.S. 
Steel Corporation (Thous. tons)... 3,482 3,640 — 485 
Building permits (Thous. $)........+. 126,660 113,064 — 52,962 
FOREIGN TRADE— 
Imports (Thous. $) .........0eeeeseees 248,296* 204,700" — 133,853 
Beepeste (co gad) eavecccccccecccccese 327,120* 289,200 — 146,513 
TRANSPORT— 
Monthly average of weekly car 
loadings (Thous. cars) ..........++ 954 825 - 
SECURITIES— 
20 industrial stocks—Highest 
quotations}... 214-18 190-30 — 67-38 
Lowest quotations}... 183-35 171-60 — 27-09 
Thous. shares sold during month 
—(New York)... 65,497 51,950 — 20,505 
New securities issued (Thous. $) ...425,566 240,499 — 102,586 
BANK CLEARINGS— 
New York (Million $).............+ 28,884 22,183 — 20,907 
Other cities ( op ap eovceccsccceces - 16,099 13,574 — 8,068 


RETAIL BUSINESS— 
Total sales, mail order houses§ 
(Thous. $) 67,882 57,366 — 16,332 
* Preliminary estimates made by Messrs Moody, subject to 
revision. t Based on re of U.S. Labour Bureau and of Bureaux 


of the States of New York, Wisconsin, and Pennsylvania. { Average 
of actual prices. § Partly estimated. , 
EUROPE. 

The French coal trade is experiencing a better demand for 
domestic than for industrial fuel. The pig-iron market is 
weak and foreign competition severe, but there are signs of 
improvement in the steel trade. The textile trades are dull 
and depressed. The further fall in cotton prices has had a 
bad effect in Lille, and Roubaix weavers are finding demand 
restricted. 

In Belgium the coal trade is still depressed, but a better 
tone is apparent in the iron and steel industries. Dutch in- 
dustrial news remains fairly reassuring, and the unemploy- 


1930, 








ment figures are, under present circumstances, not excessive 
Home agriculture and shipping and the Dutch colonies are 
seriously affected by the depression. 

The German steel industry reports the receipt of fresh 
export orders, but the general position of the trade remains 
unsatisfactory. November coal deliveries were restricted by 
the prospect of the price reductions due to be made early in 
the following month. The outlook remains obscure, bot}; on 
account of the general trade depression and because of the un. 
certainty arising from impending wage arbitrations. 


In Scandinavia, a better tone is evident in Sweden. Danish 
farmers are hard hit by the renewed decline in prices of agri- 
cultural produce, especially in those of Bacon, and some 
anxiety is felt as to their position. 

There has been a further trade setback in Austria, and a: 
the end of November the number of unemployed stood at 
210,000, an increase of 70,000 on the year. Production is being 
reduced in certain branches of the heavy industries. 


SOUTH AMERICA, 


Good crops are being secured in the Argentine under fayour- 
able conditions. The damage to the wheat crop is less than 
had been feared, and, including last season’s carry-over, 
5,500,000 tons will be available for export. The Uruguayan 
agricultural situation is favourable, but business in wool and 
cattle is quiet. Apart from a more active movement in 
nitrate, Chilean trade is also quiet. 


FAR EAST. 


The fall in the price of silver to new record low levels, and 
the consequent depreciation of the tael, have had an adverse 
effect upon trade in China. Still later cables report the 
Shanghai market to be steady, and that there is a good 
demand for spring goods. 

The adverse trade balance of Japan for the first eleven 
months of this year was only Yen 94,000,000, and, allowing for 
invisible items, it is estimated that the year’s deficit will be 
only Yen 100,000,000. Against this gold shipments to Novem- 
ber 30th had reached Yen 310,000,000. The Government are 
considering the issue of bonds to finance unemployment 
schemes, and long-term credits and other financial assistance 
are being granted by the Industrial Bank of Japan. Produc- 
tion of cotton yarn is to remain restricted until March, but 
yarn prices, together with those of raw silk and rice are now 
steadier. A brighter tone is in evidence on the bond and 
share market. : 








ELECTRICAL PRODUCTION. 
In the Economist of July 10, 1926 (pages 57-8), we published 
a new index of electrical production in the chief industrial 
areas of Great Britain. We show below a résumé of the results 
achieved during recent periods :— 
InpEx of Propuction of ELrectriciry,* 
(Monthly Average 1923-24 = 100.) 























Coal 
Mining, | General 
~~ Iron and ~r¥ Marine | Textiles, 
ea . Chemi- /[Transport,| Cotton, 
te. London Shi Auto- . - ? 
” and. | building,| mobile | °!- D — ~~ 
Wales. Heavy | Construc- a 
Engin- tion. | 
eering. ' Ss 
1928. ‘ 
January ......... 174 164 195 232 199 172 
February 170 162 188 249 195 164 
March............. 170 165 192 252 195 158 
ite 149 149 164 226 164 132 
Te ecccescsesses 140 136 170 223 163 125 
June 141 138 160 248 158 130 
DET uchpsibebweuse 131 127 149 248 151 124 
GOP 130 131 131 227 147 116 
sine 145 
—. oF i 11 153 185 245 189 154 
cere 178 164 5 6 
— prate 181 171 210 195 210 176 
1929. 
190 
January ......... 187 172 234 236 220 
bruary 5 182 248 250 222 198 
—-— 173 169 215 268 192 162 
BEE dincicsaneecas 165 158 201 321 185 152 
Ma 156 150 182 321 170 135 
SID Mectusathintude 156 151 192 318 172 141 
1 Siete, 146 140 187 383 iss 130 
ugust 15 
er its 153 194 241 178 140 
ee roca 179 170 224 243 207 166 
November ...... 3 250 252 240 ; 
ber ...... 192 182 235 186 228 19 
1930. 83 
uary 176 255 250 231 1 
genuary www | 19 | tas | geo | ast | ast | tee 
March ..........+ 184 111 240 250 226 173 
a oe 146 192 23 193 143 
Macacccooseaknes 140 130 177 208 175 oT 
ssatcaihotes 143 127 193 220 182 HH 
August............ 133 117 165 192 184 44 
September ...... 156 137 as seat 203 : 
po aeced 1 
November ...... iss! 167 246 255 185" 
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THE ECONOMIST MONTHLY SUPPLEMENT. 





PRODUCTION. (Thousands of Metric Tons.) 









































































































































COAL, LIGNITE. 
Period. United Oxecho- Nether- South J Crech Hun- 
Monthiy Average. Kingdom.| Besium. slovakia. France. Germany| lands. Poland. [Canes Africa. India. | Japan. } see weig Austria. pen Germany. gary. 
‘ 9 j e ‘ ¥ 
1,903 1,189 3,338 15,842 156 748 1,119 665 1311 1,776 43,088 218 1,927 7,269 460 
1,925 1,047 3,925 11,052 571 2,423 719 983 1,693 2,622 43,988 253 1,550 11,644 460 
2,105 1,181 4,283 12,108 717 2,979 974 1,038 1,703 2,619 49,729 246 1,543 11,596 485 
2,296 1,168 4,316 12,800 777 3,174 1,028 1,006 1,790 2,794 45,197 255 1,635 12,542 §20 
2,298 1,213 4,280 12,572 891 3,385 1,037 1,013 1,826 2,822 43,052 272 1,704 13,799 543 
2,244 1,377 4,486 13,620 m965 3,851 1,023 1,052 1,893 2,663 45,510 294 1,880 14,598 $87 
m 
1929—November.. | 22,613 2,306 1,585 4,603 14,157 1,002 4,115 924 1,013 1,566 2,804 46,919 301 2,142 15,623 662 
December... | 21,764 2,237 1,443 4,363 13,652 958 4,023 895 995 1,894 2,886 48,859 296 2,017 14,530 667 
1930—Janvary..... | 24,150 2,489 1,308 4,884 14,398 1,060 3,806 960 1,054 2,057 2,601 $1,543 314 1,850 14,008 672 
February .. 22,066 2,274 1,179 4,481 12,168 985 2,990 831 969 2,278 2,520 41,469 248 1,572 11,372 545 
March....... 22,784 2,335 1,197 4,695 12,539 997 2,827 810 1,025 2,016 2,748 36.581 268 1,565 11,305 469 
April ...... 20,023 2,258 1,174 4,459 11,481 977 2,643 729 977 2,086 2,527 %,991 235 1,514 10,826 452 
May .....0+.. 21 2,29) 1,106 4,526 11,953 1,017 2.671 913 1,017 2,115 2.576 38,012 238 1,463 12,315 436 
June.......4. 17 2,054 4,126 10,805 916 2,591 925 993 1,782 2.434 35.287 211 L349 11,746 414 
DUE ctitpinns 19,163 2,212 1,180 4,599 11,605 1,097 2,975 872 1,060 1,619 2,389 36.626 245 1,458 12.250 437 
August...... | 18.199 2,223 1,200 4,356 11,471 1,010 3,062 856 987 1,607 2,256 37.967 242 1,567 12.285 446 
September, | 19,878 2.293 1,261 4,513 11,729 1,052 3,417 831 996 1,927 2,146 39,848 264 1,711 12,820 528 
October .. 21,375 2,486 1,284 4,785 12,217 ° 3,662 928 1,002 ene ose 46,517 275 1,779 13,141 eee 
November... | 24,788 eco eee ase vias ion ene ae ae ue : ie vs . 
PIG IRON, STEEL. 
United , United 
Period. Bel- Ger- | Luxem- United | \ Bel- . Ger- | Luxem- United 
Monthly Average. —— gium. France.) Saar. many. | burg. Sweden./Canada. States. : lng: giam. France.| Saar. many. | burg. Sweden.|Oanada.) 2) os, 
) g a 9 a ¢€ 
ROBE ccococcvesccesoves 869 207 464 1l4 1,397 212 61 85 2,601 649 206 391 159 1,467 101 62 88 2,564 
BGRS ccccocccccsseccece 530 212 709 121 841 197 % 48 3,058 625 212 622 132 1,016 174 43 64 3,737 
BERS ceccoccececccocees 208 281 786 135 603 213 39 64 | 3,277 305 278 718 145 1,028 18? 44 66 3,794 
AGRT  ccccncccocecccence 617 309 775 148 1,091 228 35 60 | 30% 770 307 696 158 1,359 206 44 77 3,675 
RGB ccocccenseccsesece 560 321 832 161 984 231 33 88 | 3,167 722 325 792 173 1,210 214 §1 105 4,222 
BED ccccnsscomeneeen 642 1 864 175 1117 242 41 92 | 3,580 817 44 808 184 1,369 225 60 117 4,599 
1929-~November... 642 340 852 169 1,091 247 41 88 3,232 828 333 786 179 1,286 231 65 95 3,578 
December .. 653 340 879 173 1,100 245 37 84 2,882 672 323 812 168 1,156 217 56 84 2,950 
1930—January...... 660 343 875 174 1,092 250 37 88 2,873 783 340 800 185 1,275 216 §2 117 3,857 
February 617 315 815 162 965 231 39 72 2,884 7389 321 772 175 1,176 215 56 108 | f4,144 
eves 676 342 898 182 1,008 249 41 76 3,298 839 359 848 188 1,201 225 54 119 «| £4,369 
April ......... 630 313 854 168 901 221 42 74 3,233 707 $13 787 168 1,033 198 56 104 | f4,.221 
May ° 624 300 901 176 660 212 42 82 3,285 703 294 855 179 1,034 189 59 93 | f4,089 
JUNE .....000- 572 265 841 158 767 178 29 67 2.981 €10 253 753 148 859 150 42 97 | £3,495 
en 494 260 861 160 771 185 38 66 2,682 631 264 790 169 906 165 53 70 | f2, 
evcese 423 247 845 157 739 197 38 58 2.564 459 245 775 152 897 177 62 59 | 3.145 
September 432 251 801 147 653 190 37 49 2,313 590 255 767 147 814 186 55 57 | f2,914 
October...... 422 249 830 146 687 194 42 41 2 200 521, 252 796 141 856 195 62 66 | £2,764 
November 390 ; al wes ae 179 se . | 1,897 | 442 | > i = 169 te .. | $2,278 
+ Provisional figure. @ Figures communicated by the “* Groupement des Industries Sid ‘ranriques.” 6 Including ferro alloys. ¢ Excluding castings, 
d Saleable coal; since end 1921 


excluding Ireland. 
Since 


¢ British Provinces only. 


Jf Esiablishmente whose production in 1929 amounted to 94-27% of the total, 


















































































































































g Excluding Luxemburg. 1922, excluding Polish Upper Silesia. é Including lignite; 96,000 tons in March, 1930. j Coal sold, 
& Until end 1928 saleabie coal. m Including cval waste, 
U.K. 
’ Bel- | Ozecho-| Den- Germany| Hol- | Italy | Nor » a ae Switzer-| Aus- | British 
Monthly Average. | Roardot| Econo-| gium. |slovakia| mark. | *™°°*| (Oficial).| land. |(Bachi).| way, | Pond. | Russia.) Spain. Sweden.)"1004 | cratia. | India, |O*2*2* 
e } Pp j j 
A100 100 100 100 100 100 100 A100 100 100 100 (A100 100 A100 1¢9 
1,008 210 549-8 141-8 155 596 253 125-4 183 188 161 161-6 | 169-5 159 160°3 
955 1635 702-6 14-4 145 603 198 181-2 177 181 149 144-5 | 168-4 148 156-3 
979 153 617-2 137-6 148 495 167 118-6 171 172 146 142-2 | 167-0 148 182-7 
979 153 §19-6 140-0 149 462 161 119°8 177 167 148 144-6 | 164-7 145 150-6 
924 150 §10-4 137-2 142 446 153 113°4 182 171 140 141-2 | 165-7 141 149-4 
a4 ) ry 1) ¢ k d ¢ ¢ 6 
: 876 147 583-5 135-5 137 431 152 112-1 182 171 135 139-7 | 165-8 137 149-7 
° gl26-l} 146 575°9 1-3 135 425 152 109-0 182 172 14 138-6 | 161-8 134 150-3 
° 124-2) 143 563°5 132-3 131 417 150 104°5 185 172 131 135:°6 | 158-0 135i 149-4 
. 121-5) 140 564-4 129-3 126 408 147 100-6 187 173 128 133-1 | 155-9 126 146-9 
. 121-0) 136 52:8 126-4 122 400 146 100-7 187 173 125 131-0 | 151°4 125 143°6 
. 120-2] 155 548-4 126°7 122 396 145 100-7 1838 172 124 129-4 | 152-8 123 143-3 
° 119-1) 132 541-5 125-7 118 390 144 98-7 187 168 123 128-1 154°7 121 140-5 
° 119-7] 130 532-7 124-5 118 382 145 98-5 189 166 123 126°2 | 152-3 116 137-8 
: 118-1} 129 537-6 125-1 115 375 142 99-3 188 170 121 125°8 | 151-1 115 134-1 
° 115-1} 128 531-7 124-7 114 379 141 9% -9 187 173 121 125-8 | 148-9 114 i3)-4 
° 113-3} 126 523-9 122-8 112 375 M41 94-3 ove 174 119 123-0 | 140-8 lil 128-9 
’ one . 112-7} 123 508-2 120°2 “a 364 140 92:9 175 118 122-4 | 135-9 108 127-2 
November.. | 112-0 | 101-9 693 ote ot 493-5 120-1 361 139 eee _ ™ 122-0 eee one ose 
6 End of the month. ¢ 15th of month. d@ Beginning of the following month. e Official. Second half of month. 
g Since date of stabilisation, gold index. A 1914. j End year. & Average last week of month. p Since January, 1926, new index, 
Wholesale Prices—Continued. Index Numbers of Retail Prices. Cost of Living._-(Base = 100.) 
United ' 
South States U.K Fae Austria.| Bel- Bul- France. | Germany Italy Spain Canada. U.S.A 
Monthly Average. Africa. China. | Japan. ae ts 7 State. gium. | garia. . ; - ‘ — 
= No. of T 
0. owns 
630 105 | Vienna. 59 654 Paris. 72 Milan. | Madrid. 60 32 
SiR cmumnensiasne 100 100 100 fj S24 Localities. 
» Oct., 1915,, Jan.- 
adie Base. fore | are | levy | aga. | 9a4. | 1914. Pan.,"Aprit| June, | 1914. | 1926. | 7oty 
140-5 Jane, 1914.; 1914. 
148-3 a ee 2 dw A ew ef d ’ 
143°3 | 1925—July .. 173 188 97 133 wol4 390 143-3 698 189 99°35 169 
136-7 1926—July .. 170 182 103 174 2886 485 142-4 649 187 100-0 166 
140-0 | 1927—July ... 164 171 106 204 2788 525 150-0 548 189 98-5 162 
138-3 | 1928—July .. 165 173 108 205 2911 w 105 152°6 143 176 98-9 1 
1929—July .. 163 174 112 216 122-7 113 154-4 148 181 100-0 162 
138-0 ‘ ez s 
135-2 | 1929—Nov. ... 167 eee 113 229 117-4 one 153-0 149 181 101-5 16: 
135-0 Dec, ... 166 toe 113 228 115-9 115 152-6 150 181 101-6 162 
133-8 | 1930—Jan. ... 164 179 113 226 114-9 eve 151-6 150 182 102-2 16C 
13)-9 Feb. . 161 wie 112 238 113-7 jas 150-3 148 182 | 101-9 159 
10:1 Mar. . 157 = lll 232 107-6 115 148-7 147 186 101-5 157 
129-9 155 111 . wed 4 . 
127-7 154 lll 1 : “7 
124-4 155 113 6 
120-3 157 13 
120-3 157 113 
120-6 156 110 
118-3 157 110 
oes 155 110 
since series. 
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Dec, 27, 
1930. 
Notes in Circulation. (000,000’s omitted.) 
United Bel- Bul- | Ozecho-| Den- ! 
Period. Kingdom. Austria. gium. | geria. |slovakia.| mark. Finland. | France. Germany. Greece. Hungary. Fn nl Netherlands. 
wore Bank | Bank | Bank | Bank | Bank | Beuk | Bank | Ketchabank | “Renten-| Bank | Bank | Bank | Bank | star 
End of Notes. Notes. | Notes. | Notes.| Notes. | Notes.| Notes. | Notes. Notes. bank. Motes. | Notes. | Notes. | Notes, Notes, 
£ Schilling. | Francs. | Leve. | Koruna.) Kron. | Markat.| Francs.| Reichsmark. | Rentenmks.| Drachme. Pengd. | Dinars. | Gulden. Guiden, 
a z ‘ & u 
29-6 _ 1,067 189 oes 152 113 | » 5,714 92,742 pon 245 eee ese 313 
397-6 839 7,873 | 4,530 | 8,810 478 1,250 604 1,941 1,835 4,866 [4,513,990 | 6,002 935 23 
385-3 890 7,814 | 3,655 | 8,408 438 1,309 49,993 2,960 1,476 5,339 416 | 6,063 875 1? 
381-0 947 9,646 | 3,481 | 8,203 386 1,346 52,449 3,736 1,164 4,865 471 | 5,812 817 13 
382-3 1,005 10,951 | 3,727 | 8,417 354 1,514 56.301 4,564 716 4,966 487 | 5,743 797 12 
378-3 1,067 12,358 | 4.173 | 8,466 360 1,513 62.181 4,930 530 5.690 513 | 5.528 854 1] 
9-8 1,094 14,683 | 3,609 | 8,230 367 1,341 68,571 5,044 al 5,193 501 | 5,818 85] ll 
358-8 1,081 14,360 | 4,255 | 7,763 372 1,377 68,267 4,833 407 5,364 526 |} 5,773 826 12 
354-6 1,072 14,221 | 53,900 | 7,689 370 1,347 68,159 4,916 394 5,173 473} 5,690 86) 12 
369-8 1,094 14,683 | 3,609 | 8, 367 1,361 68,571 5,044 397 5,193 501 | 5,818 851 1} 
348-0 981 €13,841 | 3,260 | 6,923 347 1,259 70. 4,653 373 4,997 476 | 5,586 824 9 
346°8 | 974 €13,992 | 3,148 | 6,838 352 1,369 71,116 4,722 365 4,842 441 | 5,560 826 ll 
357-3 980 €14,341 | 3,350} 7,011 357 1,447 70,826 4,806 362 4,890 431 | 5,363 837 10 
358-8 982 €14,658 | 3,302 | 6,854 %2 1,440 72,373 4,664 362 4,991 464 | 5,221 829 7 
356-1 1,022 14,547 | 3,364 | 6,896 371 1,392 73.079 4,812 353 4.943 441 | 5,281 847 & 
363°6 1,028 €14,857 | 3,396 | 7,196 366 1,373 72,594 4,685 437 4,894 449 | 5,230 843 6 
368-4 1,021 €15,416 | 3,435 | 6,897 347 1,355 74.008 4,638 435 4.816 466 | 5.317 809 5 
360 9 1.018 €15.278 | 3,683 | 7,077 350 1,352 73.677 4,707 443 4.761 440 | 5,521 844 5 
359 4 1,008 15,648 | 3,660 | 7198 345 1,350 73.053 4.744 443 5077 430 | 5 536 431 4 
355 6 1,035 €15,637 | 3656 | 7,144 370 1,313 74,787 4,675 438 5,055 500 | 5,572 | 815 | 4 
359 2! 1,042 | 15,783 | 3.562 ' 7,278 | 364 | 1,263 | 75,951 4.601 437 | 4.761 439' 5404 | 85 | 4 
Period Italy. Norway.| Poland. i Russia. Sweden. wf Anstralia.| Oanada -_ Rgypt.| United States. | Japan, 
Token Bank 
Bank | State Bank | Bank| Notes | Bank State Bank Bank Bank Bank Notes and! Rezk | Bank | Bank | State | Rank 
Notes. | Notes. | Notes. | Notes.) and | Notes.| Notes, | Notes. | Notes. | Notes. | Notes. | Dominion | Notes. | Notes. | Notes. | Notes. | Notes, 
End of Coins, Notes. 
Lire. Lire. | Kroner.| Zloty.) Zloty. | Leu. |Gd.Rbis.| Rbles. | Kronor.| Franca. £ Dollars £ £@ | Dollars. Dollare.| Yen, 
t “ . t 0 f, ° 
| See d 2,284 | w 499 108 ae - 437 — 234 314 | r 10-0 16 2-3 2-2 726 | 343 426 
ER 18,114 | 2,400 391 551 151 | 19,356 229 411 537 914 56-9 177 9-1 | 40:2 2,555 | 297 1,662 
il sdnandaptiatimnngennedll 19,350 | 2,100 363 381 440 | 20,126 388 727 530 876 53-9 176 7°2 | 33-5 2,458 | 294 1,633 
RE < 18,340 | 1,793 337 593 428 | 20,951 398 197 525 874 49-9 190 6-6 | 27-8 2.458 | 298 1,570 
PTE 17,992 783 331 | 1,003 309 | 21,025 480 1,003 526 917 51-8 192 7°2 «| 27-5 2,387 | 294 1,682 
7 REE: 17,295 161 316 | 1,295 244 | 21.211 730 1,091 546 953 48:7 193 7°6 30-3 2,428 | 295 1,739 
Ea RES: ¢ 16,774 80 318 | 1,340 259 {21,144 } 1,028 1,501 569 999 45-3 188 7°5 | 26-6 2,463 | 266 1,642 
ee 16,977 83 307 | 1,392 270 | 21,774 | 1,068 1,527 554 944 42-9 201 7-4 | 28-0 2,495 | 268 1,385 
a 16,828 80 303 | 1,366 267 | 21,387 | 1,092 1,538 573 928 42-8 203 7°7 | 27-2 2,530 | 276 1,346 
hh. asatéiianantnel 16.774 80 318 | 1,340 259 | 21,144 | 1,028 1,501 569 999 45-3 188 7-5 | 26-6 2.463 | 266 1,642 
eas 16,329 76 298 | 1,247 238 | 19,717 976 1, 52) 890 42-6 172 73 | 25-7 2.314 | 258 1,444 
__ SRR 095 73 297 | 1,282 235 | 19.957 | 1,050 1,508 534 893 43-3 174 7°4 | 25°5 2,279 | 270 1,295 
eee 16,322 73 305 | 1,324 234 | 19,709 | 1,097 1,532 575 918 44-0 173 7:2 25°3 2,222 270 1,287 
RES 16.062 73 310 | 1,326 230 | 19.080 | 1.184 1,613 545 916 44-4 168 7-1 | 25-2 | 2,132 | 278 | 1.263 
SE. eunsubsenesnans 15,944 68 308 | 1,333 227 | 18,521 | 1.230 1,671 557 908 49 174 75 | 239 2,118 | 292 1,186 
, eee 15,846 68 316 | 1,317 222 | 18,190 | 1.349 1.843 594 929 4-9 176 7:2 22:0 2.056 290 1,291 
| eee 16.182 ane 315 {1,371 223 | 18684 | 1,534 2.955 551 928 “48 169 71 | 207 1.963 | 289 1,182 
IE... sensenssinetane 16,074 ove 315 | 1.355 230 | 19.134 | 1,737 | 0 2.177 570 943 “4 8 180 71 19-8 2.005 | 299 1.165 
eae 16,172 309 | 1.373 233 | 19.307 ene o 2.146 613 987 4:4 175 6-9 21-1 1,998 299 1,072 
Tl, . aeienneubereitil 15,738 312 | 1,408 | m231 | 18,860 we =| © 2,105 581 989 45:2 a 70 | 23-2 | 1,994) 301 | 1,161 
es 15,678 ° 303 11,3352 -«» | 18,726 on © 2,080 588 968 ° se ial aes soap “ea 
a Until Nevember, 1928, including State notes, then transferred to Bank. d In terms of new lire = 8,373 millions, e Excluding Government notes. 
¢@ Marks—including Reichs- and Darlehenkassenscheine. 


m Token coin 228 million zloty. 
notes held by Bank of Poland. 
held by the State Bank. 


o Gross issue, 


¢ Excluding notes held by Reichsbank. 


p Excluding ootes held as reserve by Chartered Banks. 


y In terms of new francs. 


LONDON RATES OF EXCHANGE. 


k Until end 1924 paper kronen. (One pengd= 12,500 paper kronen.) 
r State notes. 

tu Since 1920, including Austria-Hungarian and other notes converted after the war into Nationa] Ourrency. 
w In terms of new lire = 1,829 millions. 


including Government Notes of 5 and 10 francs to value of 700 to 750 million francs, replacing similar bank notes. 


t Since January, 1926, excluding 
r Since 1926, exciuding notes 


# Since May, 1922, including Luxemburg. Since Oct., 1926, 























































































































. N Buenos 
Paris, | Brosecls. | Milan. | Zurich. | Madrid. | Amster | Stock- | Ogio, | Copen- Berlin. Vienna. | york. | Aires 
Francs Belgas to | Lire to | Francs to | Pesetas to| Florins to | Kronor | Kroner to | Kroner to Marks to Schillings | Doliars | Pence 
él. £1. £1. £1. £1. £1. to £1. él. él. £1. to£l. | to£i | Dollar. 
35-00 | 92 25-22 25-22 12-107 | 18-159] 18-159 | 18-189 20-43 34-58) | 4-868 | 47-62 
fn | 93-27) | 25-24 36.92" 12-13 | 18-189 | 18-21 18 234 20-58 34.75 | 4 88 47) 
34-8 92-52 25-08 29-67 12-055 | 18-08 | 18-18 18 17 20-314 34-41 | 4°84 44 
25- 25-2 26-10 32-139 | 18-30 | 18-25 18-30 20-493 24-55 | 4:87) | 47 
oy 100 St 33- 1l- 16-26 29-82 24-44 194 billions F 305,500 4-29 40 
94-794 | 112-35 33-9 11-71 17-62 31-37 26-8 19-944 gid. mka. |} 337,500 | 4°74 404 
107-00 | 120 34-31 12-05 | 18-08 | 23-8 19- 20-37) 4s | 4-85 4644 
34-89 | 109-62 31- 12-124 | 18-259 | 19: 18-20 | 20-43) 4 54-425 | 4 85h | S08 
34-92 92-32 26-24 12-094 | 18 iit 18-34 1é- 20°4 ” 34°52 | 4°87 i 
34-884 | 92-64 29-74 12-08 | 18-13 | 18-19 18-17] | 20-38) ,, ee 4 85 e 
34-88} | 93-22 36-62 12-09% | 18-133 | 18: 18- 20-435 54-65) | 4°87 oe 
34 804 | 92-98 3 cat 12-0 18-10} | 18-16 18-1 20-38 9° 445) 487.5) 41. 
34-844 | 92-874 02 12-07§ | 18-09} | 18-16 18 164 | 29 " 34-43} | 4 800 | 
Ss | Sie zat | tase) [itn | wasp | dedee |S 5 | Se] Sed | 
. 12-06) | 18-113 | 18-1 ' ' 
34-7 92 66 60 13 ooh | ie 18 1 18-15) | 2036 34 49 | 4.853) | 38h 
Monte Valpa- Singa- Noveniber Quotations. 
Video, raiso. Kong, Shanghai. | Japan. pore. PI ver ie 
oting. | Highest. | Lowest. | Average ® 
Pence to Pesos terling | S Sterli Sterling Qu ‘ | 
Dollar. to £1. Dollar. to Teak to Yen to Dollar. 
New York. 
Par Deed en s | ss | 4 nT SS | oS | SS | Nove 1929] Dotiare | gana | 48k) 285 
Highest, 1929 ............ 5 51 39-79 20 27 0 4 : 657 
b Aitamasiies 4 39-37 ie] 3 HA i of 2 Sf | Nove 1930 4855 | 4-858) 4% 
Paris. 
ng of— France ‘ ' 123-856 
uly, 1914 sieeve w- | 16 $1 fot 1 3H} 2 26 | 2 = Oct, 1990 | tole | 12s 96 | 123 " a Ss 
January, 1925 ....... 5 40-30 16 H ; ; . . : ‘4 Nov., 1930 123-81 | 13 
January, 1926 ...... - 7 39-80 1 6 2 31 1 9 24 Amsterdam. 

y, 1927 5 39-65 1 6 lu 2 2 0 23 Nov., 1929 | Florins | 12-09$ | 12-07} | 12-087 
January, 1928 iol a 5 51 39-35 1 6 2 27 11 24 . 1990} tosh. | 12 or 12.04 a3 -68) 
at pee a: ee mg eee oe 
duly. oD teh eeeeee : 4 es ; HI : 1 eh 2 0 2 20 389 

eer eteeee a 4 37 . 
Rapes, ea | ioel rae] feel 2 cyl a ML och aelson| a | Bat! Bat 

. Ye ° : : 

November, 29 *tewecces cs 39-97 15 13 : : H 0 : Nov., 1930 20 39% 36 
December, 9, «.s++00+ 4 3 39-69 1 5 1 6 2 2 
¢ France to £1, § Pence to Peso. 3 Krone to £1. 
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FOREIGN TRADE. 



































































































IMPORTS for Domestic Consumption—Merchandise Only. (000’s omitted.) 
' Lrisb . 
Bal- Den- Fin- Jugo | Nether- +, }witrer- United 
Period. U.K. — Belgium. | garia. i. Baa France. land. Germany Green. Italy. Siavis. | lands. Poland.} Swed"n. cont bgypt. tates. 
£ Francs. | Leva Francs, area Mark, a Lire, | Dinars Goidea.| Zioty 
m f 9 f c- 2 6 a ¢ 
386,384) 15,775 701,778) 41,0 897,474) € 14,828) 303,803)... 325,231)... 
1,475,062) 463,109 3,346,901) 392,956; 756,901) 669,914) 1,615,056) 685,145) 196,961) 211,875 
1,488,378) 606,958 3,712,700! 459,959} 1,030,171) 848,069) 2,183,374) 729,407) 204,583) 229 
1,920,460) 520,578 4,968,923) 472. 835,454) 833,745) 2,156,571) 635,982) 205,496 
2,422,921) 510,749 4,416,334) 532,157) 1,185,672) 1,050,162) 1,697,900) 607,191) 212,405) ; 
2,668, 586.745 4,452,963) 667,742] 1,166 772) 1,035,760] 1,826,702) 652,944) 223.65 
2,951,467) 690,702 4,857,052) 583,026) 1,120,566) 1,106,294) 1,775,002) 632,982) 229,3 
3,203,741 es. 4,515,576] 653,513) 1,106,701) 1,203,316) 1,579,358) 748,061) 257,688 
2,841,291) 655,284 4,789,413) 571,187) 1,161,002) 1,207,637) 1,530,362) 621,862) 237,720 
-906,253; 628,446 5,019,755} 533,344) 1,020,312) 1,116,092/*1,995,769) 599,604) 214,464 
2,934,499) 401,026 4,777,565) 308,986) 1,304,815) 918,944) 1,505,483) 560,912) 219,970 
2,699,088} 367,349 4,807,926} 296, 981,624) 852,988) 1,494,582) $21,070) 200.732) 
2,887,692} 387,582) 138, 4,431,115) 347,64 885.860) 1,065,922) 1.504.830) 658,473) 226,204 
2,844,639) 373.046) 146.349 4.565.779) 442,57 888,921} 842,605] 1,570,928) 624,550) 203,978 
2,866,465 704} 132,462 4,102,929} 518,85 850.150) 852,515) 1.489.619) 608,444) 225,880 
2,485,836) 352,109) 133,076 4,165,326) 453.421) 815,516) 836,855)°1,984,315| 504.704) 201,441 
2,543. 358.921) 126.756 4,119,972] 457,225) 909.174) 879,090) 1,078,733) 577,409 203,666 
2,325,984) 360,248 131,247 4,067,877) 443,764) 795,536) 849,297) 1.161.636; 571,767 198.504 
2,378,737| 420,062 153,979 4,205,516) 488,839) 736,541) 1,001,196) 1,281,855) 649,250 196,049 190,443 146,102 
2,520,217)... mag 556,91 eM 1,027,872 345.094 ove — 202,201 150,755 
eve ove eve eee ove 1,300, eee re Se 











EXPORTS of Domestic Produce—Merchandise Only. 


(000’s omitted.) 



























































m s g o-Z b a f 
ee 43,771)... 302,882 tard 53,113]... 573,351 482| 841,436) 4 9,917] 209,303) ... | 255,453)... 68,112! 114,700} 2,626) 204,024 
pn 66,747} 4,190} 1,151,126) 408,519) 164,671) 655,483) 2,530,743) 414,217, 545,971) 272,182) 1,197,746] 794,898] 138,388) 181,437/ 105,079) 172,511) 5,472/ 374,804 
BORE ccsssnces 64,448) 3,615) 1,228,662| 470,187, 149,067) 8,054) 3,882,676] 464,459) 733,208) 381,189) 1,522,855) 742,045; 150,641) 182,235; 113,318) 169,895) 4,928) 401,560 
BOBS sccucatse 54,421} 3,432] 1,661,198} 468,153] 117,131] 8,020) 4,936,893) 469,712] 815,265) 452,479| 1,555,377| 651,515] 145,765, 187,192/ 118,293] 153,041] 3,435) 392,643 
BET cossinsta 59, 3,681] 2,218,975] 552,262] 120,546] 8,815) 4.599.680 527,031] 851.952} 503,118) 1,302,662) 533,546! 158,309) 209,562) 134,715) 168,604] 3,977] 396,572 
| eee 60,286] 3,799} 2,573,408] 519,271) 128,752] 10,592) 4,281,227| 520,440} 967,731| 523,506] 1,213,253) 537,058] 165,515} 208,999) 131,222! 177,870) 4,584! 419,175 
BEND ectacesss 60,795} 3,900} 2,689,778, 532,972, 134,20]} 9,789) 4,172,695] 535,560) 1,055,278} 582,100] 1,240,736} 660,142) 165,786} 234,447) 150,480] 175,371] 4,220) 429,757 
1929—Oct. 64,589] 5,037] 2,847,256] 595,449] 136,940} 11,502] 4,385,958] 730,815) 1,154,192} 802,827] 1,348,236) 991,279) 184,863) 259,427| 185,450] 199,973) 4,517| 522.378 
Nov. | 63,125} 4,808) 2,541,675} 690,038] 139,329) 9,373) 4,267,785) 595,126} 1,090,583) 913,172] 1,315,702) 814,055| 165,617} 256,137| 174,315] 183,915) 6,285! 435,480 
Dee. 58,430) 4,079! 2,758,174] 466.768) 137,899] 9,586) 4,396,484] 451,925) 1,003.210} 624,273) 1,309,725] 778,663) 143,853) 254,751| 158,102) 177,760) 5,078) 420,578 
1930~ Jan. 58,262! 3,640) 2.205.917] 584,047] 138,635} 7,256] 3,714,387] 319,358] 1.031.597) 728.303, 974,925) 616,151) 151,853) 218,591) 111,712! 147,143] 4,119) 404.374 
Feb. 51,924] 3,624) 1,810,136] 387,810] 114,037] 6.657] 4,017, 87] 258,797 434,809] 1,077,845] 480,829) 144,517] 218,090] 99,624| 157.436] 3.050) 342,947 
Mar. 53.946] 3,487] 2.760.128} 660,199] 124,267] 6,970} 3,958,428) 265,682) 1,041,807} 410,881] 1,044,028} 599,006] 155,982] 221,106] 108,600} 157,930} 2,679} 363.148 
April | 46,861] 3.404] 2,538,993] 507.618) 117,034) 6,322] 3,887,769) 325,495) 924,876| 200.875} 1,038,066] 615,787) 142,084] 208,949] 119,902} 161,678) 4,114) 326.540 
May 51,012} 3,726] 2,291,466] 454,208) 136,971] $,363| 3,732,961] 478,605} 1.016994) 286,061] 1.039.373) 542.568] 150,789] 199,201) 160,464) 163,273) 2,516] 512,692 
June | 42,845} 3.415) 2,012,838] 450,330 125.894) 9.444) 3.351.817] 671,591 857,852| 275,895) #1,354,437| 508.025] 134,532) 169,274] 134,432] 156,734) 1,547) 290,322 
July | 50.746! 3,580 2.276,269| 461,716 127,009} 10.543! 3.529 726] 707,243} 895,4-0| 280,467) 736,635] 513,920) 145.052) 197,776! 134,115! 138,057/ 1,284’ 261,919 
Aug. | 42.777; 3.929 1,940,640] 528,985 134,412, 7,704) 3,108,292] 535,922] 918,442) 274,043) 867,541) 569,188) 152,718 201,486 143,073 130,392! 1,069 235,871 
Sept. | 42.741! 4,269, 2,223,554) 532,776 129,285 10,080 3,358,530) 482,661) 939,251) 512,720) 908,301) 559,368 146,847, 211,841 134,261 143,795 1,488 511,889 
Oct. 46,922)... | 2,218,537} ... | 132,370, 9,439, 3,502,517) 553,029) 1,011,559] 787,912) 1,068,927)... | 1-208) a08,075 135,670 149,042 2,780 +328,000 
Nov 44,057) ea | avi heey * te fee 967,194 me | 142,240 ... |+289,000 











a Including bullion and specie. 1923 
values. « Old Greece only. m Since May, 1922, figures refer to “ Union Economique Belgo- Lausembourgeoise. 


6 since 1922 declared values. 


¢ Including 


Dantaig. 


¢ Until February, 1925, Julian Calendar. /f Inciading builion. 


g Since 1926 deciared 
# Including bullion : antil end 1924 Eesti mk. (1 Ekr. = 100 















































































































































Emxk.). ¢ From April 1, 1923, including trade of Great Britain and Northern L[reland with the Irish Free State, and excluding the direct foreign trade of the Iriah Free 
State. y Including part uf May trade not taken into account in figure for May. ® Including parcel post for the half-year, + Provisional figures. 
IMPORTS for Domestic Consumption—Merchandise Only. (000's omitted.) 
Value, Quantity (Metric Tons). 
Aus- | British New | South } 
meee, | tralia. | India, | canada Zealand,| Africa.| 7*P**- | aaa? 
Bel- | Ozecho- Deance Ger- |g Hun- | Nether- Poland.| Sit Brasil 
Month! gium. | slovakia. “| many. ‘| gary. | lands. “| verland. . 
yn | é’s. Rapes. | Dollars | gs. | fs Yen. | Milreis. ) 

7 6 a q 6 d « ‘ j d f 

152,725 | 54,917 4,785 | 3,365 60,474 63,958 | 2,721 _ 5,685 |46,069 | p 54 ose 3,739 - 661 494 

196,493 | 67,35¢ 3,995 | 5,302 | 200,605 | 232,463 | 2,784 482 4,716 3,216 150 376 1,888 201 564 369 

186,899 | 74,183 4,308 | 5,459 | 207,225 | 281,403 | 2,772 565 3,954 4,331 175 370 2,117 284 572 414 

196,606 | 84,028 4,073 | 5,804 | 192,101 | 225,465 | 2,859 555 5,783 5,606 156 450 2,362 203 590 412 

206,740 | 90,593 3,655 | 5,770 | 174,883 | 272,764 | 3,172 613 4,114 5,474 190 528 2,385 409 621 460 

208,170 | 101,860 5,661 | 6,291 177,792 | 307,916 | 3,311 780 4,112 5,500 197 553 2,488 430 667 487 

208,568 | 108,249 3,998 | 6,588 | 180,710 | 293,978 5,747 836 4,954 5,565 231 559 2,582 424 726 509 

195,138 | 116,261 4,359 | 6,781 | 148,951 | 275,487 § 4,303 893 §,037 | 6,101 242 608 2,895 384 795 488 

225,531 | 108,734 3,957 | 6,865 | 143,894 | 272,818 | 3,710 955 5,173 5,863 255 566 2,712 317 706 487 

167.025 | 84,365 3,927 | 5,658 . 275,551 | 3,933 850 5,292 5,193 251 §31 2,592 373 738 §12 

230,819 | 84,662 4,122 | 5,714 | 180,940 | 242.759 | 4,023 630 5,210 | 6,318 194 380 2,698 320 651 575 

177,356 | 80,922 3,897 | 5.303 | 157,329 | 208,151 3,597 545 5,383 5,044 189 282 2,571 281 61) 433 

201,950 | 113,026 3,982 | 5,331 178,448 | 235.784 | 3,890 632 4,681 4,469 228 328 2,641 507 652 528 

183,697 +402 3.485 | 4,946 144,901 195,102 | 3,462 669 5,521 4,744 193 40 2.441 282 631 446 

183,399 | 101,545 3,336 | 4,878 150.772 | 193.726 ] 3,721 650 4,926 4,574 183 355 2,797 296 665 426 

140,915 5A4 3,089 | 4.618 | 124,103 | 206,417 3,293 675 4,741 4,724 238 348 2,768 259 684 463 

143,960 | 84.551 2,949 | 4,807 | 101177 | 171.868] 3,416 836 4,893 5,284 223 448 2,922 310 616 3 

180,946 | 77,906 4,006 | 5,306 93,152 | 211,279 | 3,294 724 4,978 | 4.861 195 509 2,725 325 782 385 

113,269 | 87,900 , 43,711 | 4,938 87,976 | 173,865 | 3,198 753 5,192 4,471 248 585 2,585 293 768 274 

oe os ve | 5,585 | 102,000}... $557 | 713 | SSOL | 4,648) 225 | ... | 2706 | 331 | S21 |... 

EXPORTS of Domestic Produce—Merchandise Only. (000’s omitted.) 

g o e a q e atk e 4 | ad / 
ADIS ccccccccccocrecceeces 6,070 | 200,993 | 36,333 1,751 52,393 81,814 | 1,740 wee 1,840 |46,1435 |p 50 oe 2,451 oo 71 115 
BEBE cccoccocccscccccesces 13,075 | 308,807 | 88,171 4,275 | 3,148 146,741 | 321,963 | 1,697 | 1,036 2,499 1,325 «4 141 844 11,312 68 153 
BOBS cocccccccccsccescccss 11,689 | 330,960 | 105,916 4,499 | 3,794 184,968 | 335,164 § 1,744 1,014 2,532 3,194 47 183 1,028 | 1,134 67 160 
BOBS coccsccccevevcecesecs 10,821 | 268,689 | 105,715 5,648 | 3,311 164,371 | 265,880 | 1,934 | 1,067 2,712 | 5,048 45 216 1,319 | 1,859 70 i55 
11,268 3,916 | 3,984 159,313 | 305,677 | 2,019 | 1,167 3,166 | 3,913 53 169 1,195 | 1,696 86 168 
11,069 4,511 | 4,057 159,095 | 330,856 | 2,214 1,124 3,427 | 3,751 54 175 1,310 {1,702 61 173 
10,005 4,471 | 3,914 175,075 | 321,707 | 2,147 | 1,092 3,524 | 4,564 62 229 1,558 [1,755 87 182 

2 5,278 | 201,767 | 338,900 | 2,281 | 1,176 3,217 5,276 82 320 1,505 | 1,892 129 187 

2,811 | 5,170 168,719 | 300,972 § 2,161 | 1,358 3,314 | 5,058 85 325 1,474 |} 2,071 97 211 

4,493 | 6,304 | 157,1 282,741 | 2,239 | 1,394 5,485 5,266 62 39 1,285 | 1,779 &0 207 

6,261 | 2,806 144,184 | 336,318 | 1,998 80 2,908 5,353 67 195 1,594 | 1,733 715 248 

5,512 | 2,952 | 115,958 | 320,119 | 1,435 747 3,327 | 4.567 60 1% 1,291 | 1,574 65 226 

5.439 | 2,632 131.598 | 258.969 | 2,386 871 3,351 4,652 43 195 1,K42 | 1,513 75 206 
3,836 | 2.180 113,714 | 262,485 | 2,325 877 3,012 | 4,404 1M 173 1,303 | 1,354 80 200 
4,417 | 3,821 110.342 | 240,1 2,204 968 3,087 5.181 70 217 1,356 | 1,432 aS 185 
3,586 | 2148 96.819 | 188,508 | 1,984 m7 2,966 4,658 38 184 1,363 | 1,338 a4 170 
3.263 | 1,920 | 113.849 | 206.618 | 1,972 895 3,066 | 4,903 63 137 1,453 | 1.601 97 167 
1,798 | 2,311 | 124,822 | 244,641 | 1,854 836 3.192 | 4,502 47 199 1,488 | 1628 15 183 
42,014 | 2, 126.322 | 290,395 | 2 '21 927 3,083 | 4,63 66 195 1,296 | 1,749 16 202 

2,402 | 12,712 | 1128,000 sine 1,940 | 1,050 2,991 | 5,148 60 oe 1,566 | 1,753 een 

¢ Including ships’ stores. @ Exciuding s few articles shuwn by number. e Until Feb., 1923, Jniian Cxulendar; excludes 

weight. g Until 1927 fiscal year Jaly ist. Winclaing Cambor. 4 Until 1929, excluding live stock and 

of ive animals. & Bzcluding ‘ o Including a few declared by number only, p 1914. 

Beigo- Laxembourgeocise. ¢ Provisional figure. 
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Dee. 27, 
1930,’ 
CAPITAL ISSUES.—({000,000’s omitted.) UNEMPLOYMENT. 2 ois snes 
. : 4 Percentage of persons unemployed in trade uni 
zs §3|4 tent tneurance schemes (Nelglum en the Deploy 
Period. SF z t : 
s An: S|34| 3 & 54) 55) $|53 pepe 
“ td di aval. $ >I g , 
End of Month. ! 35 53 § = s 
‘ 2 z : : . “ i=) & 2 E z 
Monthly SP 9 “4 e > : = Zz zi 
Average & 3 é é E Ps | = K ~ J 
> Sia e 2 glela 19Z1—JUNe «ssseeveree | 17-8) 9°91 16-8) SO B-1) 20-6] 2-7 ae 
December ...... 16-2 6-6] 25-2] 1-6] 16-6) 23-4/ 33-2| 9.5 Sh 
6 d m tf ch y 0 Pp 
1913 0... 16-3} ne | ove | ove | 60 | 23] 13] ... | 20] 18 | 44] 56 | 45) ... [2925—June ............ | 11-9) 1-0) 9-3) 3-5) 6-6) 8-9) 8-2] 10.2! 6.) 
1924 ...... 17-4] 26,992) 73 | 565} 15-0) 504 3-1] 262 | 20 | 51 | 19 | 219) 466 December ...... | 10-4) 2-8) 31-1} 19-4} 16-0] 23-7/ 19-4| g.]| 5 
1925 ....-. 19-4] 2-3} 43 | 307] 55-1] 746] 33 | 7-7] 219] 16 29 | 204) 518 }1926—June ........... + 1824-6) 0-9) 15-6) 18-1) 5-9) 22-6) 9-6) 6.7) 4 3 
1926 ...... 19-2} 2-7) 37 | 401) 74-8] 473) 48 | 6-1) 516] 13 | 59 | 16 | 228) 529 woes [119 2-6 | 32-2) 16-7] 12-1] 27-7] 19-0) 5.5) 5-9 
1927 ...... 29-6} 10-5} 31 | 616] 114-1] 264] 43 | 17-7] 271} 22 | 73 | 17 | 255] 649 [4927—June........... | 8-8) 2-4) 18-0) 6-3) 6-0] 22-5] 9-5] 6.4) 33 
1928 ...2.. 30-8] 12-0} 60 | 876] 110-0] 450) 50 | 27-1) 384] 31 | 57 | 24 | 335] 676 ae seeee +1 98) 3-6) 31-6) 12-9) 14-9) 28-0) 18-6! g.9) 5.5 
1929 ...... 25-8} 8-6) 55 | 1,259) 80-2) 607] 29 | 17-8} 318] 23 | 8) | 56 | 222) B50 UNE «2+ 00000r00 10-7} 0-6) 13-5) 6-2) 4-4) 14-4 1-6] 11-2] 3.2 
Jan.-Mar. | 32-3] 14-5] 35 | 1,072] 118-8] 492) 49 | 13-6] 318] 14 | 104 | 37 | 216) 931 §1929-—June............ 9-6] 0-4) 10-0] 8-5) 2-6] 11-3) 7-3! 19-91 O° 
Ap.-June | 25-8] 1-0 27 | 1,199] 112-5] 794] 20 | 22 9] 479) 29 | 143 | 127 | 332] 859],,,,_December....... ULL) 2-4) 23-4) 20-1) 12-3} 18-9] 16-9) 13.1) 11-4 
July-Sept.| 6-2} 3-91108 | 993] 54-9) 546] 15 | 11-3} 295] 15 | 30 | 34 | 200] 677 ont --—~pam 12-6] 3-5} 20-3) 22-0) 13-9] 19-0) 14-2) || 15 
Oct.-Dec. | 30-6] 14-8] 51 | 1,741] 34-6] 594] 33 | 23-4] 179] 32 | 47 | 25 i 566 EEREY --once 2-0] 2-2] Beclael ae 4-9) 13-2) | aes 
1930. seocceves . . . “6 2 14 6 10-2 
Jan-Mar. | 31-3) 4-0} 32 | 2,309] 73-5) 474) 52 | 15-2) 379} 17 | 134 | 34 | 133] 715 a seeteneeeees 14-6} 2°2/ 11-8) 20-3) 6-9) ise) ui-a) | 9 
Ap.-Jane | 25-6} 5-7) 51 | 1,582) 31-3) 836) 66 | 21-9, 702 | 16 | 148 | 18 | 218! 906 pd steeeeeeeene 15-3] 1-9) 9-4) 19-5) 6-3) 12-2) 9.3] 7 | 
July-Sept. | 24-4) 5-6) 38 |1,073) 50-4) 534) 25 | ... | 594 24 | 104 | 18 | 183) 379 enna 15-8} 1-9) 8-7) 19-6) 5-5] 10-8! 8-3) 18/5) jo 
August... | 1°5| 3-7] 18 | 887] 27-3) 558) 19 | 16-2'1,288/ 15 | 61 | 16 | 116) 204 a. ¥ cseveeee soe a 2-4) 9-3) 20-5| 6-7 10:8) 79)... | 9-2 
Sept. 3-8} 2-9) 26 | 1,351} 30-0) 432) 21 | ... | 303 184 | 15 | 246) 379 ES mewcoene TT Se) Slee ise] 24] 8-4) | 35 
Oct, 26-2) a9} 28 | 3,650) 45-5) a6) oe i ow WoL eT B8© we’ oc Bee September....., a5 3 A as 4 15-7| 9-7! 20 5] 9-4 
Nov. BSG! ove ROG ce — one ove ll sae “Zr ee ~ >i lest lt. a ibe | oe ae 
Unless otherwise ee baer a represent a es new a companies S | hee 
home, and the increase of capital of existing com es. nus shares are exclu m the figures o - 
the U.8.4., Roumania, Switzerland and Ozechoslovakia, In the case of the Netherlands and the Number of Workers Covered by Last Returns. 
'.K. both bonus shares and conversions are excluded. 6 Until end 1924, kronen. c Excluding : ———. 
Treasury Bills. d Exc. large railway issues. / ‘‘Riviste Bancaria.” A Issues exceeding Fis. 100,000 |Millions................... jz 0-6 0-3| 4-5] ¢0-41 0-04) 9 3| G 4| 
on the Dutch market including Colonial, and since Jan., 1925, foreign isenes. m Since 1924, ex- rate Sadat Voces 
cluding | amalgamations and conversions. Until end 1922 paper mark. o% Société de Banque 
Suisse,’’ invitation for subscriptions on Swiss market “ye obligations and Local Govt. loans. # Ex. Irish Free State since Mar., 1923. 
p India, compiled by “ Commercial & Financial Chronicle.” 2. p to 1927, authorised issues, exclud- }* Workpeople in the coal-mining industry, who ceased work on account of the 
ing western departments; since 1928 amounts actually issued, whole territory. dispute, are not included in this s figure. t Provisional! figure. , 
BANK RATES. SECURITY VALUES. rain 
© ¢ ; i 
1925. ;_ 1926. ) 1927. ) 1926. 1929. 1930. United Kingdom. —- Sweden. —— | Canads. | United 
End of | End ot 7 of | End of | Endof | End of aan. States 
3 . . 
=} 5 é | i g g E “ , ” Official, Official Official. | Standar 
Bjals ‘ale A Z Bl alas |x Sete a 49 a9 | Banaoe | 796) | Statistics 
| %) %: %] % | % | % | % | % | m1 o Ordinary | Industrial | *** © | Common Co 
"nee Piel Piel Slalelal aie el ele Industrial | and =| 1 {52 | industrial) 343 
GON .....c0-eeveee | | ¥ D a & —— 
dears ‘7l6l6 leis | 3 3 E 33 2 24 4 agmmheoenais. | Gee. chipping | shares, | Shares | Industria: 
SAGES conceqeooceennie A 3, $4 é i6 3 2 Tay? a 4 . ge . ° } emma “Wi5 Shares. 
New York®.......... im: | Base. ., 1921 = . $e en - - 
Ameterdam......... 4 | Shi 3b) 3b | SB ‘ af 44 | 58/44) 3/33 100._| Nominsl value = 100 | __ 100. 
Brussels ......0000+. | 58) 7/7) 7 5 14 | 414 |4 | 34) 3 | 2h 2 (a) (*) (¢) (e) (fr) (9) @ D 
Rome .......c00c0e} 7/7/1717 |? 1 (58 | 5b) 7 | 7 | Shi 58/5 1925—June 108-6 | 125-5 114-1 96 113 134-4 4 I in 
Bwitzeriand.. nanede 14 | 34 34 Se | BRM MRR 3 242 108-8 132-5 116-5 95 131 144-6 . oo 
Vienna. wee (1) | 9 | 74,7 '6 \6 6 | 6 7 F | 5 | 1906-Jine 110-0 136-5 118-7 91 146 176-9 92-2 } 10 . 
Warsaw ......cccesee | 12 12 [12 | 99! 8 ls | 8 |8 |9 | 8) 6b 7h 7 109-3 | 135-7 118-0 91 150 175-4 107-0 adie 
RIOD, nncsscnnniabens \7-3,7-3)7- 3 6. Br ste 5.48)5.48)5.48,5.48)5.6 5-45-15. 1927-June 110-1 141-5 120-4 102 153 189-9 123-5 |) saa. 
Calcutta......seseees ‘5i6i4i415 171617 15 17161 5)6 Dec. | 111-2 | 146-9 | 122-8 103 181 223-2 | lei-6 | fil 
- 1928-June | 112-4 152-7 125-4 11] 226 243 6 170-0 156-3 
Petar jae Dec, | 112-1 | 158-8 127-3 115 252 252-8 237-3. |p 1843 
1929-June| 109-8 157-9 125-4 121 246 245-8 264-1 | 191-0 
Dec, | 108-5 | 147-1 121-0 100 211 215-0 210-0 | 146-9 
LONDON BANKERS’ CLEARING RETURNS, [1930-Feb.| 110-1 146-3 121-8 101 228 232-9 205-5 | 155-9 
s Mar. | 112-7 145-3 123-3 98 237 236-0 210-2 163-0 
(000's omitted.) April 112-7 147-9 124-2 100 235 234-4 220-9 | 170-8 
Town. Metropolitan. Country. Total. y| ll-4 143-7 121-9 94 225 223-2 19-3 | 160-1 
: fos asshesr aceteaoe| Gar | iiss | tra | is | | gos | dips | ieia | ise 
1913 ccvcossscsorseeee 14,191,275 855,648 1,389,481 16,436,404 aly | 112: : . ‘2 | 1398 
BOBS csccsvcesese eves 32,270,373 1,545,565 2,810,654 36,627,592 Aug.| 111-9 131-0 118-1 78 194 212-2 153-1 | 138-7 
IE cctnintananamitls 35,038,605 1,594,114 2,900,145 39,532,864 Sept.| 112-0 134-6 119-3 75 189 183 9 160-1 | 139-3 
1925 .. 35,801,264 1,678,347 2,957,508 40,347,119 Oct. | 113-1 | 127-0 117-6 73 182 201-5 1292) Ll8 
1926 .. 35,346,429 1,660,757 2,817,868 39,825,054 Noy.| 112 8 | 125-2 1168 : 1é1 195-4 -__|_ 1085 
[a 36,819,682 1,758,032 2,972,827 41,550,541 (a) Fixed interest. (5) Variable dividend. (c) Total. (d) Monthly average. (¢) Average of hivhest 
es 39,311,117 1,854,190 3,039,422 44,204,729 | and lowest quotations on each Wednesday. (f) Shares of companies with a capital of more than 5 millions, 
1929 (Dec. 16).... 38,739,496 1,826,306 2,992,740 43,558,542 | The composition of this class, therefore, ie not invariable. (g) On 25th of month. (*) End of month. 
1930 (Dec. 17)..... 37,571,794 1,752,900 2,876,162 42,200,856 4 (f) Since Jan., 1929, 92 shares. (jf) Average of closing prices on each Thursday of month. 
U.K. IMPORTS AND EXPORTS.—(000,000's omitted.) 
Raw Manu- 
Food. Materials. ca, Imports of Exporte of 
Raw Sheep's » Cotton Iron and . 
Imports. | Exports. | Imports. | Exports. | Imports. | Exports. Wheat Cotton. & — —. Steel. Coal. 
Monthly Average. £ £ £ £ £ £ Owte. Centals, Centals, Sq. Yda. Tons. Tons. 
. 2-7 23-5 5-8 16-1 34-3 8-8 1-8 0-7 #589 0-41 6-1 
3-7 27-1 10-9 21-4 48-3 8-4 1-1 0-6 345 0-36 6-6 
4:7 33-4 8-9 25-0 51-5 9-9 1-3 0-6 370 0-32 $1 
4°6 35-4 7-0 26-7 51-4 8-1 1-6 0-6 370 Q-31 4:2 
4-2 32°7 3-9 26-3 44-9 8-1 1:5 0-7 319 0:26 17 
4-4 29-3 6-4 26-9 47-0 9-2 1-3 0-7 343 0-35 4:3 
4:5 27-9 5-8 25-7 48-2 8-6 1-1 0-7 322 0-36 42 
4-6 28-3 6°6 27°9 47-8 9-3 1-3 0-7 306 0-36 5-0 
3-2 20-4 4-7 24-5 33-8 7:2 0-6 0-7 159 0-25 4-1 
4-4 19-1 5-2 26-0 39-7 9-6 0-4 0-5 197 0-30 4-7 
4-0 17-5 4:4 24-2 33-1 8-1 0-5 0-4 168 0-22 39 
42 16-5 5-0 24-6 32-1 lll 0-6 0-3 143 0-20 46 
4:3 18-1 5-3 27-7 35-9 9-8 1-0 0-3 150 0-26 48 
4-8 16-5 4:7 21-6 32:7 10-4 1-4 0-4 130 0-20 41 
RAILWAY STATISTICS.—{000,000's omitted.) 
Great Britain (g). 
United 
a euuyns Sues). Austria. | Germany. | Italy. | Canada. | com 
Mer- Minerals 
Passenyers.| Freight. chandise.e | Coal, &c. | and Other Total 
; Merchandise (6) (A) (a) (e) (4) (c) (@) (e) 
£ £ Tons, Tons. Tons, Tons. Ton-Miles. | lounes-Kim | Tonnes-km | Tonnes-Km |Tonnes-Km , Tounes- Km 
1926—June ............ 4:4 5:3 4-7 1-3 3-6 10-2 704 1,202 4,695 1,132 42,846 439,237 
ember ...... 4:7 8:5 4-9 15-9 41 24-8 1,392 1,321 5,641 1,094 43,641 440,096 
1927—Jume ..........+. 6-1 8-8 5-1 15-5 5-8 26-4 1,401 1,249 5,126 1,095 42,611 458,485 
~ pars 4-8 8-7 5-1 17-2 4:8 27-2 1,400 1,209 5, 928 44,128 54,580 
19286—Jume ..........+. 5-5 8-3 4:8 14-9 5-3 25-0 1,324 1,325 5,528 1,038 43,129 437 304 
m 4-6 8-3 4:7 16-1 4-8 25-6 1,352 1,282 4,715 1,030 6,808 54 961 
1929—June ..........+. 5-2 8-4 4:8 15°7 56 26-1 1,392 1,335 5,603 1,087 4.846 59,458 
Decembes...... 4:5 8-2 4:7 17-6 5-0 27-3 1,426 1,323 4,874 1,031 3,767 52.618 
1930—March ......... 3-7 8-9 51 17-6 5-4 28-1 1,516 1,242 5.013 1,116 3,948 51,552 
beeen 4:8 8-2 4:8 15-6 5-1 25-5 1,367 1,197 4,297 1,041 3,625 50.945 
TRO: deamadennis 4-3 8-6 5-0 16-2 5-6 26-8 1,444 1,278 4,849 1,089 3,723 53.955 
PO i cntantnt ole 5:7 7:3 4-4 13-2 4-7 22-2 1,196 1,306 4,502 1,044 4.222 50.251 
| = Sanam 6-9 8-2 4:8 14-8 4-8 24-4 1,357 1,376 4.723 1,066 3,655 51 946 
Aagust ....... 7-5 7:5 4-1 14-3 4-1 22-5 1,295 1,365 = 991 3,192 54.635 
September...... 5-2 8-2 4-7 15-3 4-6 24-6 1,369 1,329 “as 
* Inc. live-stock. (a) “ Reichsbahn.” (t) State and private ralwaye,1 treight on lines. Eslnaje wid anzoa Tperstne revenues of 
at least $500,000.  (d) Ton-miles, (@) Including free-hauled. free-hauled. (9) ian Ri ne, (Halas wih ss (A) Grose tonnage. 
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